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DIAL UP WITH DAVE

New Opportunities Abound Thanks to Election and Interest Rates

A lot of people are happy about last week’s election results, and a lot of people are not. That gives us
potential new opportunities. The last time Trump got into office, I brought in some $15M to $20M in new
production without even trying just because unhappy people thought the world was doomed and they
wanted to make moves to protect themselves before inauguration day.

Even if you live in a conservative area, there are still a lot of people in your market who are feeling
worried and may want to do something more conservative with their money. So, take advantage of that.
This is a perfect time to follow up with people you couldn’t close in previous meetings because they
might be downright eager to meet with you again, depending on their viewpoint. Do that now, because the
markets typically do well right after an election once the uncertainty about who will win is over. Use that
fact to point out that if they’re more worried about the future and want to make changes to lower their
risk, now is the time to do it.

Another thing that makes this a good time for new opportunities is that the Fed just lowered interest rates
again, as [’m sure you know, and is most likely going to continue to lower them at some pace moving
forward. As for long-term rates, they spiked in October and are looking a bit sticky right now,
comparatively speaking. That’s good for us in two ways: 1) It means the caps and par rates on annuities
should stay reasonable; and 2) More people may get flushed out of banks and money markets and into our
types of instruments, which are paying a decent yield.

So, if you’ve been working on helping some of your annuity clients upgrade to better terms, stay focused
on that because the window of opportunity there might not be closing as quickly as we thought. However,

it’s definitely narrowing, so continue to look for those opportunities.

For more details on these and other topics, be sure to watch or rewatch my November Sound Income
Academy coaching video.

Have a great, productive month, and a Happy Thanksgiving!

Dave
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